
MINORITY RIGHTS OF SHAREHOLDERS 

(a) At the request of shareholders representing one twentieth (1/20) of the paid-up 

share capital, the company’s board of directors is obliged to insert additional items in 

the General Meeting’s agenda, if the relevant request is received by the board of 

directors  at least fifteen (15) days prior to the General Meeting. The request for 

inserting additional items in the agenda must be accompanied by reasoning or by a 

draft decision to be approved by the General Meeting, and the revised agenda will be 

notified in the same manner as the previous agenda thirteen (13) days prior to the 

General Meeting, and will also be made available to shareholders at the company’s 

website, together with the reasoning or the draft decision submitted by the 

shareholders in accordance with the provisions of article 27 paragraph 3 of codified 

law 2190/1920. 

(b) At the request of shareholders representing one twentieth (1/20) of the paid-up 

share capital, the board of directors must make available to the shareholders in 

accordance with the provisions of article 27 paragraph 3 of codified law 2190/1920, 

notably at least six (6) days prior to the General Meeting, draft decisions on items 

included in the original or revised agenda, if the relevant request is received by the 

board of directors until  at least seven  (7) days prior to the General Meeting. 

(c) Upon request of any shareholder submitted to the Company  at least five (5) full 

days prior to the General Meeting, the board of directors must provide to the General 

Meeting the requested information on the company’s affairs, to the extent they are 

useful for the actual consideration of the items on the agenda. The board of directors 

may refuse to provide such information for a substantial reason to be recorded in the 

minutes. The board of directors may provide a uniform reply to shareholders’ 

requests having the same content. There is no obligation to provide information when 

such information is already published in the company’s website, especially in the 

form of questions and answers. 

(d) At the request of shareholders representing one fifth (1/5) of the paid-up share 

capital, which should be submitted to the company at least five (5) full days prior to the 

General Meeting, the board of directors shall supply to the General Meeting information 

regarding the progress of the company’s corporate affairs and financial condition. The 

board of directors may refuse to furnish the requested information for a substantial 

reason to be recorded in the minutes. 



Respective time-limits apply on shareholders’ minority rights in case of Reiterative 

General Meetings as well. 

In all aforementioned cases, the requesting shareholders will be called to prove their 

shareholding capacity and the number of shares they hold at the time they exercise their 

respective rights. Submission of certificate from the entity where the respective 

securities are held, or confirmation of the shareholding capacity through direct online 

connection between entity and company constitutes such evidence. 

 


